
COMMERCE AND FINANCE

PRICES LOWEST
IN MANYMKS

Recessions FollowRallies
Though St. Paul Has

Slight Advance.

DIVIDENDS INCREASED
Europe Liquidates 530,000 Shares of

U. S. Steel Common, Giving
American» Big Profits.

New York. Jan. T:..Scattered liquida¬
tion of the weak speculative accounU
continued totlay and prices touched the
loweet level since the downward move¬

ment started. Railroad shares were of¬
fered stsadtly at receding prices. Foreign
»elllng of International Issues was again
a factor, with Erie prominent. In the
last dealings a rally developed. Weak¬
ness prevailed at the opening, with frac¬
tional loases. Rallies developed from
time to Unte, but w»re followed by re¬

cession* Alide from a alight advance
in St. Paul, the Increase of St. Paul from
a 4 to 5 per cent annual basis, was re¬

ceived with little response.
Th« successful sale ot the JS.000,000

ÍM-.P1TAL. It naat.MD
i..»RM»:o stnri.rs. .______»

ABSOLUTE
SECURITY

SAFE DEPOSIT BOXES in
our modern vaults af¬

ford the highest degree of
security for Deeds, Bonds,
Stocks, legal papers, jewels,
etc.

»_ Annual rental $3 up
The Washington

LoanGTru it-Company
Cor. 9th and F stt.

JOHN JOT EDSON. Pra-adent.

TUNGSTEN
»Heel Allo* ·

Steel Trade Demand
or this ORE exceeds supply*.

Price TUNGSTEN today
S.l.ùoo a ton.

One "»ear ago $i,J0t>.

Mojive Tungsten
j Compiny

owns and operates twelve claims.
Mine in San Bernardino Co., Cal¬
ifornia.
Market PtIc*. tc.~.-ar-..-;o Ska re.

Writ» tar Booklet MS
TCaiMfM and Ita l'aea."

Clarence Cone & Co.
t." Broadway. New York

W.B. Hibbs 6 Co.
.r*^** Tori ?tor· Ctr-aarf·

mrmtwra J *** *·** Coatee be*·»«·.
1 ChxMo *mmrm at Trméa.
[ ???????G?ß aioca iimmmm»apa

LOCAL 9BCUKTTIES boufh'.
ani aold oo »ame f*vorab, o
Uimi aa tre ofiar far trad, ? »
Il New York i'.ocái »nd bond».

Hibbs Building

The Safest Investments
Ar· Xlmoam ttet da not fluctuât· duiumt Ilk*·
».-to* tonditw·· of tho m-tmay or §wck taar-

ke-u. Firot do** of inm aot» tßrtt nort·
aa**·,, will mctitM oa real tout· In th# Di*-
tnct at C'J-ebU, couotitut« "fi)t-r4«e" tm»
-roiarat* That do not depoed opon tao
(Inao-rlal reopoooAl 11 j of li-.f-.iTi.-tt-.Ql*» or -sor-
porail·»·· for tbrtr Mobility, md ara taempt
fro· taaat-o« at personal froinrty. Wo Mn
tupplT oecfc mtiatfneor» 1b inountt from Mi
ipva*4 mtmÚ 'or bOOfc>t. Coewminf Loan*
.Dd , t·-

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Nortaweit.

Near Tork. State bond offering at the
lowest yield In aaveral «saara also fell
dat aa a bull card I'sually. such a suc¬
cessful offering ia seised upon as an ex-
cusa for a fillip on the theory that It tn-
dicauee tha aoundneaa of the investment
tmrntSMMA
Much mystery surrounded the Identity

of the purchaser of the New York Stau
bond» from the First National Bank. In
inr»»tment banking circlea the belief
prevailed that a pool of rich men had
been organised and bought the «securi¬
ties. Among the name« mentioned were
.Jeorge F. Baker, who la chairman of the
First National Bank, and J. D. Rocke¬
feller. This, however, could not be con¬
firmed.
Aside from the Stat· bond aal«, the

dividend meeting of the Chicago.
Mllwauk·· and St. Paul director«
cam· ln for discussion. Th· directors
usually announce their decision after
th· clo·· of tb· stock markat, but to¬
day they made known their verdict of
an increase of 1 per cent a yaar
shortly bafore tbe ce»»ation of »tock
trading.
Th» speculative public 1« inquisitive

aa to whether St. Paul will follow th«
example of other »tock», which have
declined following announcement of
increased payments to shareholder».
Europe ha» liquidated about 550,000

shares of U. S. Steel common since the
war, according to the Wall Street
Journal. The quarterly dividend re¬

cently declared on the common calls
for I6.7S5.500 on that amount of
stock, or at the rate of $2,760,000
yearly. Thl» will now go to Ameri¬
can shareholders This authority
state» that the decrease In foreign
holdings of American railroad shares
on January 1. a» compared wrth June
30. 1114. wa» S « In Illlnola Central;
7 8 par cent in Ontario and Weetern;
15 per cent on Norfolk and Western·,
and 2.6 for Pennsylvania.

TRACTION DIVIDEND DECLARED.

*P* »ah mlian Railway Nnd Klectrlp

Pay· 1Í1-2 oa I'r. f.rreil

Bonds dominated yesterday'» session of
the Waahlngton Exchange, only three odd
lota of stock being disposed of. Wash¬
ington Oaa 5 per cent bonds led the mar¬
ket, a total of «US.*«* worth being traded
in at 10*. A total of J6.0O0 worth of Poto¬
mac Electric Power Consolidated 5 per
cent bonds were disposed of at *· 3-4.
The other salea of the day consisted of

3,**00 worth of American Graphophone
first 6 per cent bonds at 99. a Chesapeake
and Potomac Telephone 5 at 1«; SI .SCO
worth of Capital Traction Be at 107 to
107 1!; five »hares of Capital Traction
atock at 88 1-4; twelve sharee of t.aneton
Monotype stock at 73, and five shares of
Washington Railway and Electric pre¬
ferred at 8Í 1-2.
Th· twenty-fourth semi-annual dividend

of ! 1-2 p»r cent on It· preferred atock
has been declared by the Washington
Railway and Electric Company, payable
June 1. In accordance with established
tustom. holders of certificates of pre¬
ferred stock of record February 14, bear¬
ing the stamp changing tha time and
manner of payment from the aeml-an-
nusl to the quarterly dividend, will-re¬
ceive one-half of tha declaration on
March 1.

:otton MAHKITS
Smm Trtffc. Jan. W..CMtato AhtmaA iw^oueeed

weaknes» tndav, ? Iff» reachtig th« lowest la th·
IsmX hour under ? bear*? wee» r4 Wall .Street aelHog.
Man v inmrni-iëtTfi h·*·.«·* atop-ordera wer· noiO-rcTf-d
on th« der-ìme. Mar dropping te Uli aad Julr to
llZt. or V w \he low lreal reached on the der. ine
rtf la« December, and th· Inweat eatabttahed rince
the piiMte-atton of the gimrpmcTit'i crop eethnate
Hull con(Mme· appeared to be thorough«? (taker*.
The rtoae wm lj to 0 fatata net lower. The telling
movement that charert-r-tA-ted Um late markat ?aav
tcrda« wa· returned «irh rigor a· ao·» aa tbe mar
ret opened thia moraine. It waa eeni«d on br
Liverpool and O-ntlnental Intmata, Southern and
wire houae«. Kim pncM were 4 to t point· lower
cMrma ot the recent »lien the« boaght, and Wall
street waa a pvcha·» of Mar aad Julr.
Son· at Lttrrpnol was qnlei at a dtctine ot I

l-rAnt», on the bxAmS ?? ?.M /or auduplaad. Future·
flnished bar·!/ steady mt a net 4mUm ot »H-mIO··.
potata.

UfMfMi
rurnlahed by N. L. Carpenter ft Ca

Previous
Open. îp. in. flr-ee clo·*.

Januarr FVbnurr. ? «? . TJI Î.**>W
Match-April. 7.» T.*Z* T.7· 7.»S
MarJtJB·. T.!» T.TS*·* T.71 ?.?? I
.Ini?-August. 7 TI ?.·? ? « IT*,*,
( irtober-November.. 7.» 7.31 7.31S 1.4»
Middling. 1«. je*«*srdaj. 111. Salea, «*» bal«.

Haw I orb

Opea. High. Low. Oltaa «laaa.
March. 12.<3 It« ll.gf 11» lì.··
Mar. 12.» 12.» 12.11 UU 13.33
July. R« ?2.ß lï* It« 12.«
tic*r.bmr. 12.**) 1243 12.3 12.2.5 12.«
December. 12*4 12.» 1X37 12.38 12.60

New Orl^aaa.

Open. High. Law, Close, dô-ie.
Maf-ft. H H 11.* 11.7a ? ? I1.fl
May. «··» î*-1* 119r 11ß· ?2*'?
Julr. 11» 13.» 12.* Hi· Î2.»
íVtober. 12.* Il» 1115 12.1· 12.37
December. 12.43 12.43 12.2· 12.» 12.«

NEW ?0?? MONEY MARKET

New Tort. Jan. ?G.-OkU moaey toda? opened 1\
per rent: high, f par caat; low, ** per <aet; re-

aaawJjh IS par cent, raJing tat«, 1\ per cent; last.
\\ per cant.
Mo new development occurred orar night la time

monwr. Trading waa light with landing ehlelfy
in tha tti months' maturity to far aa fraah coromit,-
aaaota are ceaeenaed. Renewal· aun eonatltute
tb» bulk nt tha buainaaa. Bate· wer» unchanged,
being mallt t*r rent for tlxtr dan. 9k. per cent
for nine!; dar«, Äa3 per rent for four month· and
3 ?-?t cent for fire and aia moat ha
The demand for choice pater continued it I per

cent, bit the aiit-tHj a·· meager and »olum» of
buatnesa light. Tha persistent effort* ni broker»
lo b'eak tbe 3 par rent figure haa so far proved
af no atail aa bankers rutat upoa it aa a
a.i ¦ ¦:%.

SEW YORK STOCK MABKET.
I urnlake.l !.. W. B. Hlbka A < ··¦

Ba»«». ??«!·- U»·» Cina»
t*· Alaaka Oold M. J« 24 î»1*
«O Alaaka-Jinwaa . M »* »*

l.tee aills*Chala*n . n SI *)
TW American Atri. Cham. «SS tt «S

l.a» American Kaat Su«ar. lui t ·
»J» American l'an. ?? ??M
«.¦i Amer Car *G. irr. tea m\
l.Tm American Ceal Prnd. 1·** M* MS
?« American Cotton Oil. 9 Wi W

1.00· America.. Hid. A L. I'd. Il* t»* 50*
.00 American le* Seendtia* SI ** S

1000 America* UiiMed. 2tH OH S·
3.230 Ameiivan U'cnoiotlre. »S3* 6Í* 63
16..*» American .Imr Itin«.Itti. 109 101%
IMO Amadeas steel rdry. «UM·.
*R> American Sugar. I'M US* UM
.00 Amer. Tri. A Tal·*«.. ISTI« ir iti
600 American ·....-.». ****** X3 yr¡

1.000 American Wool, otte. tt* it 1" *
SO Amanean Zinc. *V* m mt*

IT Ot» Anaconda . ** ·*> tr
S) Aaeociatloo. (Ml. 63 «1tU

1«*0 Atclileoe . KB* 105 *05*
M» Atlantic Ooaat Un*. 113 113 113

TIN Ila Wat», I/immitl·/*. |W, lot* Mf*
T.3>» Baltimore A Oblo. *>* 10
TOO Baltim·»* 4 Ohio pfd.... mi ITH TT*
SCO Batopllaa Min. t* t* G»
100 IVÜileliam Steal. ·» ·» ·**)

5,000 Sutt* A Surxsrior. TT 75* 7»
? a» railfr»rnla Petroleum. 30* I»* 30*
3.-3M califon·*« Petroleum pfd. «S* 61* »IS
» »0 ai.a.ll.ii Paride.0«»* Iff* '«'
l.SOO MM Lest-iir. Ih ¡? II
IM» Cheaapeake A Oble. ff* 61* ft
CO *r tlreat Weatern 11* It* ll*

(,Jt0 CHI.. Mil. 4 ut. ?. M* «t* W*
KO CM*. Mil. A St P. (M.. 13< 1* 131
600 Chican A NorUiweatrm.. *30* 139 139

s.oru Oli K. lai. A P»a. IT* 1·* IT
09 mil« Compir. tt* tt» tir.

?.?» Olino Von. i*..pp»r. 53* ?.-*. ?
. wo ?? - A Iran. «I* K% 44*
3.T0O ·¦ selidated Oa*. 140 .« , 13»*
<*> OMMm Caa. «? T9* T·*

ft.*» Coni Ptoducte. OS ß* J3
:n- cum .·¦.',. pfd. ?;.. « , »? ,

1S.10O Cnicibl* ated. «I 66* «T».
l.tSO I·»« Mina«. ST* H* 27
3.*» Dial. (Wniritlea. 46* 41* 4*»*
to O. S. A At.. · » »
M net-trio Su*«*» Bat.. O 63 «

42.100 Brie . 3G* 36* 36*
ii fir·.· Id pfd. M 50* S*·*,
110 ?··!. ' t pM.. II· U· 11·

S,«» tien "Bactric . rrî 170* 170*
300 Qen. *.:-¦». . m 119O

10.70» lioodrich. B. F*. TO* 6·* ft·»»
1*100 C.ranbr Mlninf. »- ft* ft*3J» fît. Sortii, ft*. ID* 120* 121T.'» fit. North IV». Sub·..... 45* 13* 64*3» firvaee-Cananea Copper... 48* 4« ta
.00 t'iinenbeim Eapl. HS S'a 22*
tOO Int. Airii-iil. pfd. 3· M* SS*T.» Int. M. Ihr. trtfa. Ari. It* It*

Sono Int. M. M. pfd. elfi.... ft* to* g*
·*» Inspiration Copper. 45 II* ·*·*>
I.JW Inter Con. pfd.. 71 73* 76
S00 Int. Bar. of N. J. 11· II· lit
no int. Parer pM.. ff 4» tt
M Int. MeM. ?· « SD

IK» Kanaaa City Soutaam S3* s »*
3*39 I.aek.wanna Hted. 1* Tt% 1*
3,ao Lahlfth Valter. Tt* ?? ?
«OO Mart*) Oa . «0 ?** "0

5.200 Maxwell M. Co.. «t «7 M*
2.1t» Mar.weil M. 1st pfd.. CUM
12 rr Medran P»tml*iim. MB wH 102*4

40O Miami Copper. 9 37* 37*
1« M.. Ht G. t B. ». M... I2II If» IV
**00 Mlaamid Partile. 5 4*t*
3*1 Montana Power. T5 7» 1*5

2.S*» Nat. Knar* A ».. S* H B
1.3» National Uad. «K W* <·*
1J0O Nerada C Oit**oer. li* 16* 15*l.t N. T. Air Brtk*. Iff 144* 14«**

».«¦JO New York Central. 107 W*6* 10»*
.sot) n. y., s. h. m m. ?* t?* n*
3.00O .Norfolk A Weatern. '17* lit* 11·
4.311 Northern Partí*. 113* II* 113
1.000 Ontario Sil.er. I* I* t
e» Partile Kail . 0* 12* 12*
«W Pic. Tel. A TeL. * « m

4.91 Pennavlranla . K IS ft|am pittabank ae*l. Ml a* .*¦*
2.155 Prwa Sud Car. t» H 16*
2.ÍO0 P.il-man Pal Car..Mt* I«V. M»
300 QuirlaU·»» . <*·*·*
-Jt ¡lumai aAaml toying. » tr. ·»

4 00 Rar Old. Copper. tv* H M*
ito Rcadinf . Tf* ?** ?*

4.100 Bep Iran a Sud. HUB»*
e» Rock lalaad ptM. * * *
??? Seaboard Air Um. 1«* 16* 1·*

t.mt Hontliem Padla.Itt* 100 |H>*
t.ttSl Ho'ithern Railway. ft* «I* 20*
1,200 Southern Railway pM. Mi 10 t*0
16.909 Ktndetaker . IS Ili 190*
3.900 Tenneteee Copper. *T* ··* IT
2.M0 Taxât Company.ST» WTk an*
NO T.-Urr.» 1'ird.iri« pfd. WI 101 WI

7«0» I cion Pa.-iHe. 134* 1J3* 1JI*
XO c. S. of Am. t* 9* t*l.(M l'nited Priiit. Ut* 13«* 136*

l.OOn I'nitrd Railway ln». lt IT* 17*
M I*. B. C. I. P. A ?. · BKi U*m.tt* 1. ». Ind. Alcohd. 1** 1«T* un
.no G ». Red. A Art. 1* 1* I*3.T0O G 8. Rubber. 53* 51* 52*

ltO,«0 I*. S. Staël. M Ml Ml
3.100 ruh Copper. ? ? ?»
jco Va Car. Chiedi*·«!. *T\ tt ti

13») l'uh L*oiritie» Orp. 30* I» 1»
2.11)0 Wabaah . It 14* 14*¡"m Wabaah pfd.. A. «H M* 45*
3,'Dt IVabadi pfi. B. 2t* ß* 2TiM M'nten Maryland. ti B* SI
1.1*1 weatern l'nloo Teletraph. ATA tt tt

1.1.IO0 WwtlruhonM . «7 69* m
1.5O0 Woolworth . IB lit* 1*0
l.MO WiUjaürerland . MMX·

Î.W YORK PRODUCE.
Now Tork. Jan. ST.-FLOtTB.Steady: bnainai* 1«

m»-»ler*ite Kanaaa etraifhta. to ardre. In ear loU,6.00n6.35: kprins patents, for January to March.
6.70«:.»); sprint clear», 5.IM.09, toft «rtifht*. to
arrire. 6.00a» 25. AH quoutiona ara ot* i***a kaal«
ia whoteaal« lota.

1 ·· 'UN MH4 I. ITicea firm: btidneaa I* moderate
Kiln-dried for «iport, S.thA.t>. la tacka; «nane
meal In baca, 1.7**1.72.
Bl'l*KWHBAT ??»·>l*R Stead;; daaund la In¬

active. Choice 1« »inoted at latailS; No. t buck¬
wheat grain steady at lJGal.W. c. I. f.

1*1 >RK-Steady: bndneaa moderate. Mesa. XI 00a
20.TI'. family. Zl-Om-Atû. clear, *».'Oa23.0».
HIBf Strali iao'iiry- la mederau» Packet,

17 00a'7.50: family. UOOalt.*»; altra India su
rOOalS.OO.
I.ARIf-Suady. tradlnf la moderaU. Pdme Weal·

era, 10.10: rsnned continent. 11.30; South American.
? '?: refliied Rradllan. in kefs, 12.M; ba*f ateariae.

10 «OU; lard dearine «ui«i at 11* oaata

CHICAGO GEAIN MARKET.
rhtrocn, Jan. 77 -CoMitlono ourroondini th«

whtPai market Ohnwed today tbot tbe bollo aro ?a
fui! aofitml. Tbe ihofto modo tu «trtr '' " a\
both tbe Mar ood July in the hop· of fordnr prie*·
downwor-à ihorply and tbe poooibility of miny of
thr «mollir hotdon throwtnr tbotr «hoot loto the
pit, bot »?w the Mar »Id doom to 134U and the
.¡mi to l.S, there were reactkwo and adrtnoe· to
rs »nd TS. rttpfOttrely. Th« action of the

market failed to reftoet any weoknea« «hats-oerer.
Ob the «ther bud, it proved to the apec-uiotite

world that th« baiyin» power in «beat la net on the
«aao«. «nd that tl«e talk of tli« market hs.lng tsNn
largely orerbaiugtit «nd of the dull ca.li aituatio·
.ere more itnaKinNtion tl«»n anything elee
Sentiment « as deeideilk heariih durlnn thr morn-

Ins, bait those who a«, taillas baaHah fallad io
put out abort lina» and stand on them Minneapolis
millet» were buyer« of May wheat ln IAiiutb, taa-

flecting an «iport dainand for flour which waa aaid
to ·¦««.· oa «>«.!' acoount. There wa« ot>n«ideTaNe
wh««t bought on the promise of below «ero temper«
tnna in Kinn aod Oklahoea» for tonight and to
a;..«. -. and Kauaaa City namt.«« mill« ta al Lidding
higher prit-»· ther» for wheat.
Caah aalea of wheat it Chicago todav were ima.ll

at 15.C00 burfiea«, snd thia wa, t»Saa br miller».
Winnipeg reported countrymen a» frase «Hier» of

arheat there todiy in order to Meure profits. They
reported exrorten aa artieri. Stxne. of the big
houitea in the trade advieed their euatoenera witli
pronta to aMure them wlthtslt del»«/.
Corn bald up well in sympathy arlth shrat, and

«bowed net advance» for the day of «aaN «Caah
.ale« here were imall «t «,· ra» buahell.
Oat» -«ia unchanged in ¡,p. - and the rolum» of

busine·» waa largvly local.
I':«,i«iui.a »ere dull but steady. ,

I urniab.d kr Wa D. Illhlia A (a
WHEAT- Open. High. lew. Cloaa.

Jnlr. ¡.MU 1.37S l.Mai :.*»·,
ilay. 1.9K S\ -*¦« l.BH

fMRN-
Juiy. t» "A w rm
May. ¡M S* *f M

???ß.
J«ily.*. MS s.v. V. «04
May..'.. ·*» tt\ 19 Am
»ORK-
Jinuarr. ·*.» »a» aia ? ?

May.».JO »TO JO.17 a S*
LARD.
January. 1S.3S 10.*·* 10.ß 1».*0

May.?? 10 ß 10 M IO.«
ftlBH-
jantiary. 10.71 io.«> »TO lin

May.n.N il 17 ut» u.i-·

HEW YORK CURB MARKET.
1- urnlakrd hy «A. B. Hlbb» «t Co.

UM Alksl.
Baltimore Tube.. . M S
Borden »¦>¦-r.? Milk. IITH11*
Barden Cond«-i-*ed Milk pfd. Vit 1«
Butte t New Tork. M >
Cunad» rvapp»ir. I"*
Coealen Oïl. ¡tt 17S
Crimp Steemahip h Engine. T* **
nrigga .13011
Kmeraon Phonograph. 13ß!
Klrat National Copper. f<4 f»
<laal.in.-lal C»ani<olld«tfd. M IOS
HaakellHarkM . «TH«
Hav«nnah Tobacco.... 24
H.«anna Tobacco pfd. 4I

Hourtru OU. !» *"*«
Irteiwntinental Itubber. 121'·
Int. Steam Pump, w. L. 41 43
Int Steam Pump pfd.. ·. I. » Si
Jewel Tea. w. I. «S·"
Kalh. Bnaia» pfd.- SM
KeUy Saartngneld Tire. V *»
K»lly-Jt«arin«flrld Tir» lat nfd. «tt
Kelly Stwtngntld Tire, ·, i. 724 73
'-««- Torpedo Bo»t. ft
Is>bi«h «Joal ß»1«.. If»
Mldrele Stasai. tVt h*
Midwoat Beflnlri. ¦""·*
Ne« Tor* Trin»p<irt»tlOB. HH
Northern BeCorUie». «tub». « 1*«
Otis Elwïto». «3 m
Otis El»T»tor r*J. m m
R. * H. Cawpnratlo·. M»i'4
Royal Baling Powder.14»
Buatal Raking IVawder pfd. KIT«, IO.'
Singer Manufacturing. S» Ta
sundard Shipbuilding. ?*?4 13
Tri Bullion . S ·*
I'nited Profit Sharing. IS 1*4
Volt» Motor. » W-,
World Film. I\1
Tnko» Oold. St r\

BOND«.
Canadian Pidfle «a. 1«***» 103'·
lleno da Pasen «a. 11«**»1»
Pacifie Oaa X Electric «sa. «K ».*'.
Western l'at-ifie fa. 30 28

0EL SECURITIES

Inrularaert by W. B. Rlbb· * .«.

BM. «.-'
Anglo-American . IT '?1·,
Atlantic Refining On.SJU«MS
Born·- SerrmMr «"·«. ·***Mi
BnrkaM» Ptp·.II» II*
«he*e*«rou«rh Mfg..TV ?»
Colonial Oil Oh.. M» IT»
".s-U-ia··. Oil Ol.? G»
Créèrent Pipe tjn·. 444T
t imh.cUr.d («tía» ijtm.. 4S«D
Sei^k» Pipa Lin». î*lS«
Oileni Si». Oil pfd. IM 137
OalenaSIg. ou. «... 1W l«0
llllntsi. Pipe Une. 1G»1*1
Indian» Pitta Lin». ÌOR10»
National Transit C'a«. M M
N«w Ter» Transit Or,. t»35
Northern Pli» Lin«. t»1»
Ohio Oil Or. IM 2»
Psnn. Me,. A3»7
Pierre Oll Oon».. ttH IS
Prairie Oll * tlaa. 4M «ES
Sotar Refining Ce. J0O3»
Stwilher» Pif» ¡??* «G?.?» ?3
SjrMrthern Penneylranla Oll O». S* «a»
-V.ithwcstem Pennsrlrania Pip» Une.. t?ii 1*5
Standard OU of California.. 38» .TI
Standard Oil of Indiana. M»W»
standard OU of Kanal». 4M43»
standard ?? of Kentucky. 3» 545
standard Oil at Nebraska. Mltei
Standard Oil ot Nr* Jarsey. tn 5«l
Standard Oil of New York. S3 217
standard Oil of Ohio. OOOm
Samn At Pinch tto.. in aa

l'on Tank Um. m ht
Vicnnm Oll Ga. ?3 *"*

Waahlngton Oll O». 4»M
r*«Airi« l*Spe. 220 SM

NEW YORK GRAIN
New Ttrrk, Jan. 27.WHBAT.Strongsr: qui«

demand. No. 1 Northern, f. o. b,, 1.5»; No 2 red.
f. o. b. 1.50 to «i-rlae: Ko. I hard winter. 1.47,
f. o. h. No. 1 Manitoba, f ?. ?. 119: No. 1
macaroni. 1.4». BincaVr» took ??? «Tin bushel»,
chiefly hard winter.
CORN.Strong inaetir» ««««rpaart dealinga. No. S

whit*, nominal. No. 3 white, S7aj7'«i: No. 4 white,
5BB3T: .lent,«· bail,, urgraideal. WaSl. Ufeports
took 90.000 bushels.
RTB-WeUer: (iniet iletnand. Wcatem to he-

ria». No. J, 1.0», e. I. f. Sirrrtir, took nothing.
i'li'V.O ??"«?'·?. ai-, amall: prie«· firm.

Spring hran .in ««Uh. «acka. KOOattSO, ts ar¬
ri«·; standard tnidaliin». to arrir», 9 00a3 5»; rad
dog, to arriaa, 31 .*ì*a*a.60; winter wheat. In lt»
pound aacks. to airlT». ìt.'Ds'fl.'jO: city bran, in
bulk. *3*0: oil mesi. 40. Osa ?. 30.
RARbEÏ-Faeling i» »mill«, artth moderate In

«inlrr. PVedlng ia quoted It TOa». c 1. f., and
malting at Ma», t. L t. Eiport» t««ok 30'<·«
bushtl».

PHILADELPHU PRODUCE.
Philadelphia. Jan. s7.-n>l>CB-Winti«r clêM.

«.«?·*.·»: do., atriluhl. ».90a«*; do., latent. ?.G??»
».OO; Kanial. clear, jute sacks, «i .3«.«. 'n do.,
str.igliL. jute lacks, 5.85a'.t»; do., latent. Jut»
Mck«, t.lSa»*·: spring, flrat tlar, t wa:'. oa do.
straight, «,««-,·- .-, do., patant, a ?.« do.,
faroflte brand», T.OOaT.SO; trtty adii«' ch'aie* and
fancy pateot. T.OOaT.U; city alila' «t grade,,
.slnt«»·, rl»»r. S.iea;.»; do., ttraight, s.»«,,'. ..-. do.,
patent. « «G-- *"

Bl'ITTR Western anlid-imcked «rreamerr. fancy
«paacfila, .tl-, eiua. 33; a»tra Arata, **le3t; flrata,
3mX. ieci«ndi, >¦»; niarby paint« fancy, »

..»rege eitr», 31a**S f.rtts 3*3f: aeCftnd», &~h
jotti.iog talca pf fani-i print*. *9»4i.

I,'.»;*· frae -¦··*»- nearby ·??».. 31: per dot.:
flrda, 1.10 per atat.dird caae: nearby current te*
cripta. "10 i*er cane \\ · »te u eatra Arda, ê 40 pro-
raer llrat·. aio on raw; faner married candled
fre»h egga were Jobbing at 33a36 per do*.
l'imi'ISIONH in bari, in aet«, «uu*ked and

air-dried. Mar»; Wcetera bMf. In aet*. amobad.
.MT.; city bed, tnuctl«· and tende.·, em ted and
air-dried, Kaff: Weatern bad, knnckel» and tend»·»·,
»mied. ASAS; beet lume. »i3>; pick, fattiti.».
22.50b2.'.«I; ham» ß. P. curad, looa*. 14*all: do,
«ku.ned. rxme. ItalS*; do., d*., »i»M 17*alt:
other ham*, amoked. city ciirel. aa to brand and
anrate. leSalT: hami. amoked. Western cured.
titrai?; dn., boiled, bona)«»**. 31; picnic shoulder».
8. P. »iiml. loow. th.; io., »motad, ll*al2; belile·,
in pickle. acc<«r*iiug to avara«», looae, 12*12*;
braaklad Imc-.n. aa to brand and averlfe, city
niel. 15*1»; breakfast liaeon. Weetem curad, lie 6;
lard. Wet-ram refined, tierce·. 11; do., do., do., tuba.
11 ; lard, isire riti, kettle rendered, in tierce·. 1 ;
do., d ... do., tuba. 11.
LIVE G· .1 Hi I*.¦»»!-. aa airi and qnallt).

lfall; mnatera. !Za 2*; aprtn» chickena. acctrding
to quality, itali: turkrit. Tall: duck·, aa to die
and <i'.;.lit). 'SalT; «eeae. 15*17; pigeon», old, par
[»air. metà; do., young. j»*r i*ir, lttst.
DRESSED POri.Tliy-Kredi WUed diyfaeked

ftmla. 12 to l-».·. dr>-picked, fancy, aal*ct*d. 20·
»dghing 4 lba and over apiare, S>: do.. 3* 11».
apiece. :9; d»>., 3 lb». ar»i-c*. IS; «nailer aiaea. 15a!7;
fowl·. In (Ma, dri-picked, fancy, »eighlng 4 11».
and over apiece. It1·; am»l!er »1res, lfia'f; old rooet-
er». dry-picked, 14* chickena. Jersey fancy brollara,
34aï:; other nearbj- fancy brollara. 22a3l: Weatern
liTollet«. weifblnt ISal lb·, »piece. .2*24. Northern
llti'ioia fancy lellow chickena, weighing 4 lba. and
over. In b*xa*. 21a*?; Northern IIHnola. f*»r·*
welgtlln» ·.'*.:', II»» in boae·.. liai·); Northern
111....·!·, fancy. weighing 2'l·.'* lba. in bbl*. DM
other Weateni weighing 4 lba. and orrr., In boxe·,
18**9: other Western, weighing Î*·*** it»»., in Immh,
itali; other Weateni. weighing fWaJ* lba.. In bbl·..
15*1·; Inferior. II: capona, lier Ib., weighing Su 0
lb*, apiece. 2fa3: »maller alaea. afta**»; putera,
neartiy. fancy. :-·¦¦¦¦ do.. d<\. ?».-l to choie·*.
.Seal do.. Weatetn. fancy, 26*27 do., do., good
to choice, ZmZS: do., fair, a*·*****; do., old too»».
S; do., cull» and No. 2, ¡ß«2); airing duck·, near*»·.
'"USO; do. Weatern. fancy. 17all: »1.»., do, fair t»
«nod, 1**»15; mírele, hearbr. Malt, do.. Western.
Halt: attuali·, per dor., white, weighing H«>2 lba.,
per dt·*.. 5.10.6 0 do., d.i.. 9a 0 lb... 4.90*9.0): do
d<>., · ba, 3.73*1.00; do., do. 7 lba. .lit·?*··, do.

id»., f..«'.- lba.. 2..Ta2.76; dark, 2.3a27«: Knall and
No. 2, OOal.3,

PHILADELPHIA GRAIN.
Philadelphia. Jan. S WHEAT No. t red. «pot

and January, »learner. N... 2 red. I 3741.10; No. 3
nd. l."7a'.ej; rejected A. l.Sl*al3r*; rejected B.
i.*e»j.*e.
Ut ??.?-Car leu fiT k>cal trade, aa to locati»»»:

.?* eat er. No. 2. .»ello*», lia»5: Wericrn ateamer. yel
1».». e*aB*; treman. No. 3. yellow. 90a«; SouUi-
em »dloar. «*Ä2: crib, per 70 lb·.. tOaf.
OATS-No. 2 «ttlte. ·.*·»**· atandard «Ml». 9S»*:

No. 3 white. 56a.·«*: No < white. MM »ampi»
ata, 5l*a53; purifie·! «ala. graded. SSlUT*.

WASHINGTON STOCK EXCHANGE.
.furalafced hy W fi. Hlhha ? Cri.

¦ALM.
Waahingiim e,·« re t">.0t>) at 1«. ** ion at 1*

nap . m mre at ire.
t'aittal Traction 5a. Sono at 107
fhr-wpreke A I'ntiana·· Telephone 5» 11.0*10 at 10J5
I'ntomac Bleirio run·. 5». AW« at ft*. r».tn» at

»*.
American Gr»p*loi»hone Id 6a, tt* at «Tt, «300 at

m. til» at N. «I.Ono at 9», «000 at «I.
capital Ttnetlnn. .-, at «*.
Unaton Monotipie. 12 at 73.
After Nil:
VÏMhli «ten Rail»«· * ülirtilr pfd.. » at »J*.
Cai-ital Traction 3a. Hot» at I«'.

GOriBNMKNT BONDS.
Bid Aakea.

rnlte»! Flat·« **>. rerleSerecl. ft*.
Cnited State« w, Poapoe. tt..
Cnlte··. State« St. regiatrrred. 1S1H.

l'nited State« 3a, onupne. *.\.

Dallad Slat·* h regUlcred. 'tt* 110%
Cnited Slat». 4a, rc-upon. 10»*.

Didrirt or tolva/** s.m». rtfS.
OAS BONDS.

C.ec.aaro·. ria* r>rt. Ind I«. 1ß.
? "TtCown Ga* ri*. 1*M It«*

.·- t- m tt. rtt\ lit*
<°..lumMa Oa« A Herirle I«. ??.
Columbia Gaa A Eh-rtrie Deb. 9«. tt .

RAILROAD BONDS.
? * IVaetlon t>. Iff*T*
tnacn*tla A Potomac I*. m.
Aaicoatl* » V-nornm gnaraataed la.... H .....

City à «l«irban It. ltjRt.
Metropolitan A*.. 1*39*.
Waahlngton Railwar A Cleriiis 4a. to* II

M!«CUXANnnl'.S BUNDS.
Potomac Rar*r'c P.w. Oon. Mtge. .* <¦*»* 1«
Poten»*" Deriric P'-wtjr M »» .1*4*
Ch.-aapeake A Tolomeo Telephone 5a... 104 let
Ameritan Telephon» A Tricgraph 4*. fi .

American Til. A Teleg l*mr. u. IBI*
American ilrapbophone lat »a. *Fi tt*
Wadlli.gloi» Ml.kd la. Ite. I».
Washington Uartet 5a. 1*N7. tt.
Washington Market Cold Stonala ta.... ? 1·
Norfolk * tVuhlnstoo fitraaboat k IK .

Iliffit« Realty (Wnvgi I*. lit.

Rig«» Realty lehoril «a. IN.

PCRI.IO CTILITT ß????ß
Caplt«l Traction . U ??
Washington Itali« a A Electric com.... 17 »II
Washington Hailwiy A Hle*tric pfd... W* Id*
Norfolk A Washington steamboat. IB 1«J
Wadiington Oaa.TtS Tt*
American Telephone A Tel»grap*i. UP. .

TtPR MACIIlNB STOCKS.
Mergcnthaler Hnot.»i*e. IT»ITS
Landon Monotip* . 72 7^?

MININO STOCKS.
Iïreene-Can»n·» Ccpfier. 4·.

NATIONAL BANK STOCKS.
Amre-lmn .INHt
Capital . 210.

nlumbia .t9 M5
t*-ommenHsl . 110.

District ._. IH
farmer·' * ?·*·*!·*!**». M .

KMeral .13· 141
Lincoln. IM .

Metropolitan . 1«3.

Second . Iff.

Washington . 9 .

TRI'ST COVPANlCe.
American Scemiti A Trust. tM 575
Mattonai Sarin«·« * Tnid.·»» 275
l'nion Truat. 1» 1»*
Waihlgntoo ??ß? ft Trust.??*
Ctmtinental . 117 ¡IS*

SAVINGS BANK STOCKS
Home Sadng». M .

fomcerce ft Haling». It.

East Waihington Sarlnt«. 2"-» .
Seouritv Sannt» ft Comrnvrrial Back.. 135 .

FlItR INSCI! VN- E STOCKS.
Arlington . ?.

iVircomn . tO.

Ilrt-men'a . It.

Ge'tnan American . ßß.

National l'nl»»n. ? .

TITLE INSURANCE.
ColumNa Title. 4*5«

MISI ?.LA ????· STOCKS.
thai-ln Sacka Co. ITI .....

District '»I Colombia Paper Mfg. Oo 125 .

Grai-hophooe com. 122129
Grayhophone pfd. IS 135
Merchante' Transfer ft Storage. IO 111
Security Storage.Ut O*
Waahintton Market._. lt* .

.En di»id»nd.

WASHINGTON PRODUCE.
Quotation* ft*r»n twlow ¦!¦* fr»r Itrt* Wj f-f tmá

market·hie good* only. 3otíb*tn' prtcv* an hlfher.

Developing Cuban Sugar
Industry on Larger Scale

About tan year· ago tha Hollander·
aent commissioner· around tha word to
ascertain tha coat of raising sugar. After
thorough investigation, the report waa,
returned that tha Island of Cuba could
produce sugar cheaper than any other,
section oí the globe, says a writer ln the
Boston News Bureau.
Sugar hae been bounty-f«ed In Germany.

protected In Uoutsi.ana cane landa and
Nebraska beet land· srd threatened
with destruction ln Hawaii unleaa duty
protected. But Cuba, the unfortunate
child of Spain, has emerged from every
revolution or insurrection and forged
ahead tn sugar production without cui·
tlvatlon.agricultural or financial.

It costs 2 1-2 canta a pound to produce
sugar from the beet In Germany, but
Cuba plantations make a fair Investment
return when «selling sugar at 2 cents
a pound.
The largest Cuban sugar merchi nt pro¬

tested personally to the President of the
United States against the entire removal
of the duties on Cuban cane augar. He
declared: "This would be a gift of $60.-
000.000 per annum to th·? Island of Cuba,
It would promote riotous speculation and
industrial and social disorganization."

It Is now propose In the interest of
the revenues of the United States that
there be no further reduction In the du¬
ties on sugar Into this country. At pres¬
ent the rate of duty on Cuban sugar Is
one rent per pound, but a cent and a
quarter from all other outside countries,
Cuba enjoying j, differential with the
United States of twenty per cent.

>fw Option* Ohtslord,

Under the protecting power of the
United States, the Increased demand for
sugar and the stlmulue of the war de¬
mand, together with the setback in the
beet fugar production of Kurope. tha
value and prospects in Cuban sugar plan-!
tatlon· begin to loom up. Heretofore
such investments, outside of the United
Km it Co. and the Cuban-American Co..
have been largely Individual and upon a
relatively small acale. Plan« have been
started aeveral times for putting Amer¬
ican capital Into Cuban sugar cultivation
upon a broad scala, but never until re¬
cently has the cash for the investment
appeared. Options have been several
tlmea obtained upon plantatlona. but any
offer were always upon the basts of
bom* or preferred stock in the enter¬
prise.
The superb financial position of the

United States, with the Investment· of
,the world open to her »election as never

¡before, caused New York banking Inter¬
ests and eugHr merchandising Interests to
open up the subject again of American
capital on a broad scale In the develop-

\jnmer creile* mar be trM f<r lem. Fancy ffnods
? nun· t?? hi cher prism.
The pri-Aiire market, reaterdar enotinoed qute-t,
mh hens on the live j»*iltr\ wit\e ami aprine Itmht
urnnng the hr» e-t/v-fc ¦ fraction ewier. The other
?-pirr·* («need nnr-hamed. Flf^elpU mere light
.»nd demand »elf fondent*. Fniiu tad regaUM«·
taute no change.

ff if. ti Fremi: ?* .in« SaT do Roathera. IM
Bt'TTKR-B-*t tints, new. per Ih ?; do tufc.

per ih, M: pmeeas, 31; under inde, creamery, ÎTaX;
¦tore-paefead, i«eS>.
LARD Tub. \rnrm. IS., Il«-*»; do. cmnpound. IOS;

cottonseed e il. per can. S.TJ.
IiK»C -Sew Tort. ne«, prr Ih.. Il; tat, per

It.. *; hmiaa domeatic, per Ib., ». do., foreign.
ter Ih.. M.
I.ÌVE H't'LTRT- Here I»er lb 15; i-nocter»

Ib.. 1; wvine dark·, per lb UkCD; rfctcfceaa. per
Ib.. Ils9) tartera, per Ib fiaÄ
?,??G? r,iiii|w Mw, ??t haftk«., I»!»:

her·s i>er erate. Z-Va! SO, Untasela' aproau, pw t ,

IlslT; cabbage, pee bbt., Tía*, tarree*, par bunch.
Zmt: rrillflnwef, fer erst·. 1 Val.SD: eelafr. per
/-rate. ««¦·.»; r-rj-curahera, per basket, IMslV;
»mh'lnc·. per rrate. l.TeaLSS; «eggplaatj. per ente.
G?·^?? »ai- por Mil Tie»; Mfnr«, Florida, per

haitkrt. LNkl.1t; otitone. per aark. trsal·»: par
¦hipa, ? boa, ??ßßß; vsmvna, prr erate. l?5a2M-
popcorn, per box. tSaA. potatola, per me* 2T5a3.ll:
.«««età. par 1*1 t OSstl·; rama, per hbl.. 1.73a
!*; »-quash, par bbL, 1.50*1.TS: »-?????, per bbl.,
Va .50, tomatoea. Fìoflds. per mte, 1 *>i3 W,

turnip·*·, per bbl., l.OOal.lt; do per bea. Satt
KKIITS-Apple« per IM S-gaíg». f-Mberrla·.

«er bbl.. 1.00a« »; ito, per box. !.75a2.«0: r?»pa-
fruit. per box, *. Ite 3.00 lemons, per box. ISÖai.»;
r-inaaprte*. per mte, S.-ISM.OO.
LIVR ftT>M*K-\>al esteem, prima, per Ib., \\ :

dn.. medium, IK. f^a'»». spring lami«, par Ib., 9
DRKMSD fìonn&-t>nistd boga. tornali, per IV,

.líS. rt« medtuai, per Ib.. 9; do., beary, per
Ib., Sa**
HAY. STRAW. AND CORX-Ha t. beet rteiJthr.

rer t-*. .9.00: miied. per ton. 12 »¦¦tl.trv atra», per
XA-hti. lO.OOsD.QO «beat ftra«\ per toa. 9M; earn.
new, per bhJ ? 00.
f*EFJ>SOner, red, per Tb.. l2Hal*4 ; do.. aMks.

par lb '«all. do, timothy, mmt bua, IMilS,
red ti', pw lh., UHalï; tachar-I craaa, per bav.
Haï», biue crus, per tra·., :.».

In thla country electricity la a .$3.??t),???
000 industry.

m»Mit of Cube. Opinion« »ere obtain«·!
laat October upon thirty-nee plantation·
up a .*a«h baila It wet found that,
the advance In ausar prlcrea throughout
the world had not Inereaaetl plantation
aluation« when cash «at to be tbe eon-

elder« tlon.
*·>·»» »eie: lini; 1*1 a r a · ·> ?·

J. ft W. Selifftnan A Co.. the Guaranty
Truat Company, the houae of Morsen.
the «uiar house of Rlonda ant thrair *%>·:
sociates became Interest**-«] in the pro¬
motion of ft IM.OM.MC «yndlcat«. "With
no authorixed public announcement. tlO-
MO.OOO of cash »ras this year paid In and
Mr. Blonda la now ln Cuba Mett-tlnc
from his options those plantations which
an be most advantageously united for
economical operation.
Ldter the Cuban Cane »ugar Corpora¬

tion will be organtted with ISO.OOO.om 6
per eent preferred shsres and a elmllar
number of common shares without par
value.

It ls planned that Mt.mo.OW In cash
em» Into the plsntationa which, with
their railway* and machiner?, are taken
over a» of December 1 laat. the beeln-
nlng of the Cuban grinding seeoon. All
expenses of the prootsdlng dry seaaon ere
to be met by the vendor«. The balano*.
?.???,???, will be reefrved for workln·
capital, but no dividends upon the com¬
mon sh.···**« sre to be paid until a «um
equal to at leaat two year·' preferree
dividends shall have oren accumulated
from earnings.

Eatlmated IS« rw In ira.

Beyond the preferred dividend all the
nrofUs In this enterprise to the orgarix-
ers and the syndicate subscribers must
be found In the common stock ]t Is
understood that the «yndlcate member*
set seventy per rent of thi*. It la ee-
tlmrtted that the corporation will, the
flnt year, earn not lea« thon SIS per share
upon the common «took after the pay¬
ment of »even per <*ent upon the prefer¬
red, «nd It i« provided that the prtfei-re-d
«took may be converted into common
stock, or may be redeemed at 1Ä

It I« figured that the preeent «tatù«
of the European belligerent« Insure« a
high «usar market for two year« and
that thereafter the company will have
a eaeh working capital of not lea« than
.jjn.rnp rw.
With sugar at its bottom prl«-*e, or two

»Tent« per pound, the company ahouid
earn »t lesst one and one-half time* the
dividend i.n the preferred. The proper-
tie* go Into the corporation free of all
ti*»bt and on a basi« of $1190 per hae
of annual production estimated at S.*tO0.-
idft be.se. or one-sixth of the total pro¬
duction of Cuba; and Cuba 1» now pro¬
ducing ??ß-ftfth of alt the world's sugar

BA1TDÍ0KE GHAT».

TtâltJmor*, J»n. g,.¦???****- fttocfc I· i*mtw
ttMR feuhrit: fJ-Tpre-^-f« fmn *»lw«tan. "IMP
»-lihrli. eUB-i-fcM «bit». 9*,: Sn 1 vtüto. mam. tfc
Mm. 4 w»-«· rM. M ti ir ¦*-

??G t'vk |n ¦».m· . 1 M&JM hitfhrto. #.»r
nwnt* from ¦»¦¿?»»torm. 44,477 hu»hr|·. amprai Ma-
li-«T va fpot. *·». 1 Wméptk ry«. 1 «·1>?? é»
So. 1. r.ntoì.OMa; mn. Ko 4. 1 ife; «H bu W*
a$ ?***, n* u to q-aalíty. mtaùM.

\l!l,I.>*F.r.n fia 10»'h, mckm >--*?*?« tra
3?-?3*0? firent In m*-,,m nuàdllrm r VhJ» tl·
*Mt*n G'1-i-lhnp, 1.MUIN; C%\j Billa' bí4
¦"Arg* Ti *>**.&* An «Mt* fVMlir^ S.MfcJD <-l
'*-¦ w-tnu·* brut. SI «hS -*¦

??1???0?S PRODUCE.

Baltimore. Jan. **f -DUCSSCT) G???,?G.?-
Caiieka*». «tnlght. yonaf. le. Iti», de. mitsd
»·*»·»·« and «»Ad. twr Ik. 17; »S* «?. lias«an
per 11». Hat; duct», dtdo*. fat, fee lb. It*»
captons. 7 Ira». *t**a**7; d*x. medlutr. *¦***»; Ao
.anali. '»»-Jt arem, cholc« inalili. l«a*7.
I.TVK PIlri.TRT Chirlen·, old hen·. 4 Ih* aad

otw. per IK, It. do. old ?·*·*», *ß*??*t. ?»» Ib.. t».
render·, per IV. ?: do., roaag lut». ltd·: to.
.mall. ITalt: dscta. Minc-wr. ! Iha and oser, rati:
do, puddle, J ??» aad mew, TTalt Iranian !*suee».
Ih. liait; atgma*, pair. *·*·: gain·* foal. 1*
lbs and row. Matt: do araalier. «hate game.
Marjland and Virginia, 'tal*. Kaat island, irait:
*»?··»·»»p? »»id ftotjthw-n. ItT»
Bt'TTBR-Ciram'r». fase;, par V, Be.*·*·*

Morte. kSI; ladle*. SaS. Mairland asd Pana-
··Irani* rail*, lt; OW* rol*. ia*«lf*: Wed Vlr
del» rolla. l*S*lt; di«« tali*». .·*·!»* dair»
rdnta. '*··: pri- aae» butter mm»
roc.S.llu-rlaad. Pe*m*r*d»*al* an» Wer-?t trata,

"».3 Ksr. Virginia Itati: añadiera, ß.
CI.'dR-Wlater clear, tiki* do. atraight

torta« ? do., patent, tata·*» aprtrag daar.
' .-.»i 31 do. sualaM. I.«*w*-t o-i pntsat.
«.raja7SI; ntr mlUa' twat win 1er patent. 7». do
Mended paloni 7«V do Ugh trade «night, tM:
do. «xtr*. 5.5?**»*7 do., maina patent-, 7.tt; rs*
ß·«·, madlam to eboV)·, IIMK; cornn»»:. per
id) lie., ? »tal tt.

Baltimore Markets on Page Eieren

ANNOUNCEMENT

DUPONT NATIONAL BANK
AUTHORIZED CAPITAL.$200.000.00
SURPLUS. 20,000.00

The Comptroller nf tlie Currency having approved the application to
«¦rfranize the Dupont National Bank, we beg to announce that the bank
«ill be located at Dupont Circle, on Hie southeast corner of Conn«e«i<rut
and Massachusetts Avenues, and will be open for business about February
14th, 1916.

Although provision has been made whereby the entire capital stock
is i«nderwritten, a limited amount is offered for public subscription at
One Hundred and Ten ($11000) Dollars per »hare, of which One Hundred
1 $100.100) Dollars will be capital and Ten <$io.«ao) Dollars will be surplusSubscription books will be open at the bank building up to and in-
cuding February *!, 1916.

COMMITTEE ON ORGANIZATION:
Arthur Bradley rsmpbell Melville Otllett», Tnrker ? Pani».E»e«*n<· G'. Copenhai*er. ?? ra Gould, 1 homa» Bell 8we*n«y,Georg"" ?Ur'reCu. "* *¦ * Wd-rw.y. Horace H. W..t«.tt.
J. H. d· Blbour, Hugh B. Rowland, Edmund 8. Wolfe.
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